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Secretariat receives recommendation
for deregistration from
UTMC/IUTA/CUTA

Recommendation Incomplete

Recommendation Complete
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Review by Disciplinary Committee FIMM investigates and initiate
disciplinary proceedings against
Former UTC
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Former UTC deregistered
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Former UTC and UTMC/IUTA/CUTA
notified of effective of date of
deregistration
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Name of Former UTC in I’ System
blocked and name included in blacklist

Former UTC
has right of
appeal to
decision of
Disciplinary
Committee
under *By-
laws

Appeal does
not operate as
stay of
deregistration

* ’By-laws’ refers to By-laws Relating to the Procedure for Disciplinary Proceedings (including
any amendment, addition or supplement to the By-laws and any substitution thereof which has

been approved by the Securities Commission)



