FIMM

7 December 2016

CIRCULAR : PDSIFH-KOH-SNZ/051-16
(Total no. of pages: 4)

TO : CUTA & CPRA
ATTN : CHIEF EXECUTIVE OFFICER | AUTHORISED REPRESENTATIVE
Dear Sir / Madam

FIMM APPRENTICESHIP PROGRAM FOR CORPORATE UNIT TRUST ADVISERS
(CUTAS} AND CORPORATE PRIVATE RETIREMENT SCHEME ADVISERS
(CPRAS)

Genera

We are pleased o intreduce FIMM Apprenticeship Program for Corporate Unit Trust
Advisers (CUTAs) and Corporate Privale Retirement Scheme Advisers (CPRAs) a8
part of FIMM's effort towards enhancing attractiveness of CUTAs and CPRAs and (o
help to strengthen the talent pipaline that could facllitate the recruitment of Consultants
registerad with CUTAs and CPRAs

Background

Cumently, for the purpese of registration with FIMM s a Unit Trust Consultants (UTS
Consulams} attached to CUTAs or a Private Retirement Scheme Consultants (PRS
Consultants} altached to CPRAs, such individuals must have a Capital Markets
Senvices Representative's License for Financial Planning (CMSRL-FP) issued by the
Securities Commission Malaysia (SC) as the pre-requisite before registering with
FIMM.

Qualifying for the CMSRLFP requires: individuals to. among others, pasted the
required modules offered by recognized financial planning associations that include
Financial Planning Association of Malaysia (FFAM) and Malaysian Financial Planning
Council (MFPC).,

The ewisting CMSRL-FP requirements are mors onerous as comparad to lhe
requirements of UTS Consultants or PRS Consultants that are attached to Unit Trust
Management Companies. Institutional Unit Trust Advisers, PRS Providers and
Institutional PRS Advisers.
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o,

iMM A nticeship Program for CUTAs and CPRAs

FIMM Apprenticeship Program for CUTAs and CPRAs exempts with conditions, an
Individual to be registered as UTS Consulianits of CUTAs and PRS Consultants of
CPRAs, from the requiraments to oblain CMSRL-FP prior lo thelr registration with

MM,
Objectives
The FIMM Appranticeship Program for CUTAs and CPRAs alms to:

) Enhance the altraclivensss and competiliveness of CUTAs and CPRAs by
encouraging individuals such as UTS Consultants and PRS Consulants fo
gain practical experiance in the financial planning industry; '

b) Encourage the professional development of UTS Consuliants and PRS
Cansultants by offering practical fraining and & career path for them to
become financial planners, and

¢} Allow aspiring indwviduals to earn income from their sfforts In marketing and
distributing unit trusts/Privale Retirement Schemes (PRS) during their
appranticeship.

Entry reguiraments

Apprenties attached ta CUTAs and [ or CPRAs, under the FIMM Apprenticeship
Program for CUTAs and CPRAs must fulfil the requirements as stipulated balow prior
to submitting application to FIMM for registration as UTS Consuliants/PRS
Consultants with FIMM,

Cortified Financial | P'}:“"‘“;ﬁg"g“ﬂ“'h
Requirements Planner (CFP) Islamic fner{REF)Ehara
Financial Planner (IFP)* | fedisterad Financial
Planner (Shariah RFP)*
8} Medule(s) to be complsted Must compiete Modute 1 Must complste Modue 1
(Foundation in Financial | (Fundameantals of
Flanning and Tax Planning) | Financiat Planning;
by Membership status with Must be Asznciate Financial | Must be Affiliate RFP
aseaciation Flanner Malaysia registered | registered with Mataysian
with Finanacia! Planning Flnancial Fianning
Assotiation of Malaysia | Coungil (MFPC)
_ (FPAM) |
¢} Holder of Capital Markets '
Services Representative's Mo N
Licanse (GMSRL) for 24
financlal planning
d) Passed Computerizad Unit
Trust Examination (CUTE)
andior Private Refiremen Ao res
___Schema Examination (PRE)
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Conra...

Effoctive Dato

FIMM Apprenticaship Program for CUTAs and CPRAs affective date will come into
effecl on 1 January 2017. The FIMM Apprenticaship Program for CUTAs and CPRAs
will continue untll further notice from FIMM,

| ez and ti 8

FIMM Apprenticaship Program for CUTAs and CPRAs will be conducting intakes
quarterly as follows:

g) 1" Intake — 1 January;
b} 2™ intake — 1 April;

c) 3" intake - 1 July; and
dj 4" intake — 1 October

Briafi

A briefing session will be conducted for CUTAs and CPRAs on more detiile of the
FIMM Apprenticeship Program for CUTAs and CPRAs. Details of the briefing session

are as follows.

Date & Day 21 December 2016 {(Wednesday)
Time : 8.30am

Vanus . Board Room, FIMM

Kindly complete the attached Reply Slip (Appendix 1) and return to FIMM not later
than 14 December 2016,

Thank you,

Yours faithfully,
FED | RATION OF INVESTMENT MANAGERS MALAYSIA

F QO HASSAN
Intenm Chief Executive Officer
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APPENDIX 1

Reply Slip

Briefing Session on FIMM Apprenticeship Program for CUTAs and CPRAs
21 December 2016 (Wednesday)
Board Room, FIMM

At Shahrul Nizam Bin Zainol
Professional Davelopment and Services
Federation of Investment Managers Malaysia
Tel: 03-2083 2600 Fax: 03-2003 2700 Emall shahmulnlzam@fimm.com.my

PLEASE COMPLETE AND EMAIL THIS REPLY SLIP T0 FIMWBY
Weadnesday, 14 December 2016

Waould you like (o-attend the above brisfing?
[ Yes! Kindly register the following for the briefing:

No Mame Deasignation Tel No | Email

[l Nellam unable to attend the briefing. Thank you for youir inyitation.

Fram : B
Marre of Compaty |
Contact Person - ‘ Designation ;
Tal: Fax :
Emall .
Date Slgnature -
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