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Industry Outlook

Malaysia’s Assets Under Management
1999 – April 2025 (RM billion)
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• AUM of the fund management industry 
breached the RM1 trillion mark in 2024, driven 
by strong global equity market performance.

• The Unit Trust segment remained the largest 
source of funds, comprising 51.1%. 

25 years CAGR 
Fund Management: 13.48%

Unit Trust: 10.67% 10 years CAGR 
Fund Management: 5.21%

Unit Trust: 4.76%
5 years CAGR 

Fund Management: 4.92%
Unit Trust: 2.52%

3 years CAGR 
Fund Management: 3.24%

Unit Trust: 1.20%
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Sources:
Securities Commission Malaysia (SC)
Federation of Investment Managers Malaysia (FIMM)
Institute for Capital Market Research Malaysia (ICMR)
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UTS and PRS Net Asset Value 
1993 – April 2025 (RM billion)
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31 years CAGR 10.09%

10 years CAGR 4.88%

5 years CAGR 2.66%

Establishment 
of SC & FMUTM

EPF Contributors 
Allowed to Invest 

in Unit Trusts

Banks & Stock 
Brokers Become 

Distributors

Liberalisation 
of Investment 

Abroad

Financial 
Planners 
Become 

Distributors

Introduction of 
EPF-MIS 
Methodology

Launch of 
Private 
Retirement 
Schemes

Liberalisation of 
investment abroad 
& investment in 
warrants for EPF 
approved funds

PRS Included

GFC

AFC

Introduction 
of EPF i-Invest

3 years CAGR 
1.31%

Ukraine-Russia 
Conflict & 
US-China 
Trade War

25 years CAGR 10.74%

FIMM 
recognised 
as a SRO 
by the SC

COVID-19 
Pandemic

Amid the AFC, GFC and geopolitical instability, 
the UTS/PRS industry sustained a 10% CAGR 
over the past 31 years, underscoring its 
resilience and long-term investor confidence.

Notes:
AFC: Asian Financial Crisis
GFC: Global Financial Crisis

Sources:
Securities Commission Malaysia (SC)
Federation of Investment Managers Malaysia (FIMM)
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Number of UTS Accounts 
1993 – April 2025 (million)

Note: An investor may have more than one account.
Sources: SC, FIMM, International Monetary Fund

UTS Accounts: 31 Years CAGR 5.33%
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Malaysia Population (million) 
Population: 31 Years CAGR 1.74%

No. UTS Accounts (million)
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Steady investor account growth reflects 
strong, long-term confidence despite market 
volatility, driven by rising financial literacy, 
awareness, and accessibility.
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E-Invoicing

In November 2024, FIMM initiated efforts to support 
industry readiness following IRBM’s six-month 
flexibility period for e-Invoicing implementation.

• Engaged Deloitte Tax Services (DTS) to develop an 
industry-specific FAQ.

• FAQ was refined from over 50 questions to 7 key items.

• Insights gathered through industry engagements with 
DTS and IRBM.

• A key issue still under discussion: the requirement for 
a single e-Invoice for subscription and redemption 
transactions of RM10,000 and above.

Service Tax

In November 2024, FIMM began engagement with the 
Royal Malaysian Customs Department (RMCD) 
following an invitation to provide an industry 
overview.

• Actively sought industry feedback and engaged with 
RMCD on its draft guidelines.

• Concurrently worked with the Securities Commission 
Malaysia (SC) and RMCD to pursue a full or targeted 
Service Tax exemption for the Unit Trust and PRS 
industry.

• Submitted supporting data, statistics, and rationale to 
strengthen the case.

• Current status: Awaiting outcome on exemption 
proposals and clarification on the Guide for Financial 
Services.
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FIMM conducted a survey to find out if 
Consultants invest in the Unit Trust 
funds that they distribute/sell.

76%
(38,082 of 50,116 Participants)

Consultants
Invested in Funds

They Distribute

A total of 47 out of 107 companies (44%) responded to the UTS Consultants Survey. These participating companies represent those with the 
highest number of Unit Trust Consultants.

Collectively, these Consultants
Have invested a substantial

RM7.1
billion
of their own savings into the
Unit Trust funds they offer
to investors.

Nearly 4 out of 5 Consultants



Building Trust
One Investor at a Time
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7 Schools
Across Klang Valley
• SMK Gombak Setia
• SMK Bukit Kapar
• SMK Pandan Indah
• Kolej Tingkatan Enam Sri Istana
• SMK Wangsa Melawati
• SMK Batu Muda
• SMK Seri Hartamas

Pilot session conducted to assess 
effectiveness before wider school 

implementation.
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Bridging the Gap Between
Study and Work with Undergrads
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MoU with Universiti Sains Malaysia to boost student financial literacy
through research, publications and modules on UTS and PRS.

INCEIF University invited FIMM to share insights on its regulatory role and 
industry developments under the Shariah Mentorship Programme.

FIMM supported undergraduate financial 
education by sharing industry insights and 
knowledge through MFPC’s Industry Talk 

programme at several universities.

FIMM contributed to university career talks to support future capital market 
talent under the SC’s InvestED initiative.

FIMM continues its financial literacy 
outreach by delivering talks at private 

universities, in line with its role to educate 
and protect investors.
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Thank You

Annual General
Meeting 2025

Federation of
Investment Managers

Malaysia

19-06-1, 6th Floor
Wisma Capital A

19, Lorong Dungun
Damansara Heights

50490 Kuala Lumpur
Malaysia

T: +60-3-7890 4242
E: info@fimm.com.my

Follow us for updates
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